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Minutes of the Annual Ordinary General
Assembly Meeting of RAK Ceramics Co. PSC
held on
Wednesday, 16/03/2016
The Ordinary General Assembly held its meeting at
11:00 am . on 16/03/2016 at Al Hamra Hotel, Ras Al
Khaimah with the attendance of shareholders
representing  (544,227,618) shares which forms
(66,57 %) of the company's shares. The meeting was
attended by Mr. / Said Sulaiman Al Balushi,

representing Securities & Commodities Authority.

The meeting was held in accordance with articles (127
& 128) of the Commercial Companies Law No. 8 of the
year 1984. The meeting was presided by Sheikh Khalid
Bin Saud Al Qassimi . Mr. Abdallah Massaad was
appointed as a reporter to record the minutes and Mr.
Hassan Hirane as a collector of votes.
The meeting commenced when requisite quorum was
attained , in the same order as stated in the Agenda,
whereas the President of the meeting recited the report
of the Board of Directors, in which he spoke about the
company's activities and its financial performance
during the year ended 31% December 2015. The
Auditors * KPMG Lower Gulf Limited ” recited their
report for the year ended 31 December 2015. After
discussing the items as stated in the agenda, the General
Assembly have unanimously approved on the following
decisions:
1- Approved the Board of Directors report on the
company's performance and its financial
statements for the year ended 31/12/2015.

2- Approved the external auditor's report on their
audit of company's financial statements for the
year ended 31/12/2015.

3- Approved the company's Balance Sheet and
Profit and Loss Account for the year ended
31/12/2015.

4- Approved the Board of Directors' proposal to
distribution of 30% cash and 5% bonus

shares.

5- Discharged the members of the Board of
Directors and the company's external auditor
from liability for the year ended 31/12/2015.

6- Approved the Board of Directors remunerations,
amounting to AED( 3,700,000) for the year
ended 31% December 2015,

7- Approved the re-appointment of M/s. KPMG. as
the external auditors for the fiscal year 2016:
the fees (498,500) AED plus 5% outlays.
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Minutes of the Annual Ordinary General
Assembly Meeting of RAK Ceramics Co. PSC
held on
Wednesday, 22/06/2016
The General Assembly held its meeting at 11:00 am .
on 22/06/2016 at Al Hamra Hotel, Ras Al Khaimah
with the attendance of shareholders representing
(452,290,349) shares which forms (52,69 %) of the
company's shares. The meeting was attended by Mr. /
Mohamed  Junidi, representing  Securities &

Commodities Authority.

The meeting was held in accordance with articles (127
& 128) of the Commercial Companies Law No. 8 of
the year 1984. The meeting was presided by Sheikh
Khalid Bin Saud Al Qassimi . Mr. Abdallah Massaad
was appointed as a reporter to record the minutes and
Mr, Hassan Hirane as a collector of votes.

The meeting commenced when requisite quorum was
attained , in the same order as stated in the Agenda,
the General Assembly have unanimously approved on
the following decisions:

1- Review and approve the amendments to the
article of association of the company in
accordance with the federal law No. (2) of 2015
after being approved by the competent by
authority subject to the approval of the
regulations.

2- Two items has been added to the Agenda
according to Shareholders Request owning more
than 10%.

a) Amendment of Company activities and
Add operation of Quarries subject to

Regulatory Approvals.

b) Addition of Authorized Capital amount of
(AEDI1,716,797,000) subject to Regulatory
Approvals.

And since there being no other matters for discussion,
the president of the General Assembly announced
closure of the meeting at 12:00 Noon on the same day.
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