Date: 21 February 2017

To:

Mr. Saif Sayah Al Mansouri
Senior Head of Listed Companies
Abu Dhabi Security Exchange
Abu Dhabi, UAE

After Greetings,

Subject: Notification of Sale of Assets

RAK Ceramics PJSC is pleased to announce that it
has sold its entire stake in Electro RAK Group
Companies for a total consideration of AED
/45.000.000/ (Forty Five Million Dirhams). The sale
comprises of the Companies’ shares in:

- Electro RAK LLC (51.08%),
- Emirates Heavy Engineering LLC (50.00%), and
- Encom Trading LLC (10.00%)

The Sale of Assets is a part of the value creation
plan, and does not lead to any material impact on
the price of the share.

Best Regards,

RAK
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George Rabahie
Chief Legal Counsel & Company Secretary
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