Minutes of the Annual General Assembly Meeting of
RAK Ceramics PJSC held on
Tuesday, 14/03/2017
The General Assembly held its meeting at 12:00 Noon . on
14/03/2017 at Al Hamra Hotel, Ras Al Khaimah with the
attendance of shareholders representing 511,158,236
shares which forms 59.55 % of the company's shares. The
meeting was attended by Mr. / Mohammed Junaid Essa,
representing Securities & Commodities Authority.
The meeting was held in accordance with articles (175 &
176) of the Commercial Companies Law No. 2 of the year
2015. The meeting was presided over by Sheikh Khalid
Bin Saud Al Qassimi. Mr. Abdallah Massaad was
appointed as reporter to record the minutes and Mr. Hassan
Hirane as collector of votes.
The meeting commenced when requisite quorum was
attained , in the same order as stated in the Agenda,
whereas the President of the meeting recited the report of
the Board of Directors, in which he spoke about the
company's activities and its financial performance during
the year ended 31* December 2016. The Auditors “ KPMG
Lower Gulf Limited ” recited their report for the year
ended 31* December 2016. After discussing the items as
stated in the agenda, the General Assembly have
unanimously approved on the following decisions:
1- Approved the Board of Directors report on the
company's  performance and its financial
statements for the year ended 31/12/2016.

2- Approved the external auditor's report on their
audit of company's financial statements for the
year ended 31/12/2016.

3- Approved the company's Balance Sheet and Profit
and Loss Account for the year ended 31/12/2016.

4- Approved the Board of Directors' proposal to
distribution of 15 fills/Share as Cash Dividend

5- Discharged the members of the Board of Directors
from liability for the year ended 31/12/2016.

6- Discharged the Company Auditor’s from liability
for the year ended 31/12/2016.

7- The AGM approved the proposal not to pay
remuneration to the members of the Board of
Directors for the year ended 31 December 2016.

8- Approved the re-appointment of M/s. KPMG. as
the external auditors for the fiscal year 2017, and
their fees as AED (498,500) plus 5% for outlays.
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Since there being no other matter for discussion, the
president of the General Assembly announced closure of
the meeting at 01:00 pm on the same day.

President of the General Assembly Meeting

Auditors

Reporter of the General Assembly Meeting

Collector of Votes
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