Minutes of the Annual General Assembly Meeting of
RAK Ceramics PJSC held on
Tuesday, 27/02/2018
The General Assembly held its meeting at 12:30 Noon . on
27/02/2018 at Al Hamra Hotel, Ras Al Khaimah with the
attendance of shareholders representing 501,572,191
shares which forms 58.43 % of the company's shares. The
meeting was attended by Mr. / Mohammed Junaid Essa,
representing Securities & Commodities Authority.
The meeting was held in accordance with articles (175 &
176) of the Commercial Companies Law No. 2 of the year
2015. The meeting was presided over by Sheikh Khalid
Bin Saud Al Qassimi. Mr. Abdallah Massaad was
appointed as reporter to record the minutes and Mr. Hassan
Hirane as collector of votes.
The meeting commenced when requisite quorum was
attained , in the same order as stated in the Agenda,
whereas the President of the meeting recited the report of
the Board of Directors, in which he spoke about the
company's activities and its financial performance during
the year ended 31* December 2017. The Auditors “ KPMG
Lower Gulf Limited ™ recited their report for the year
ended 31% December 2017. After discussing the items as
stated in the agenda, the General Assembly have
unanimously approved on the following decisions:
1- Approved the Board of Directors report on the
company's performance and its financial
statements for the year ended 31/12/2017.

2- Approved the external auditor's report on their
audit of company's financial statements for the
year ended 31/12/2017.

3- Approved the company's Balance Sheet and Profit
and Loss Account for the year ended 31/12/2017.

4- Approved the Board of Directors' proposal to the
distribution 25% cash dividend and 5% bonus
shares.

5- Discharged the members of the Board of Directors

from liability for the year ended 31/12/2017.

6- Discharged the Company Auditor’s from liability
for the year ended 31/12/2017.

7- The AGM approved the remuneration of the BOD
of AED 3,700,000.

8- Approved the re-appointment of M/s. KPMG. as

the external auditors for the fiscal year 2018, and
their fees as AED (498,500) plus 5% for outlays.
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9- The Member of the Board of Directors have been o daalall Ol s AN Baal 5 5o (ulase plimel LA 25 -9

elected for a period of 3 years starting from the IS a5 LYl 138 ey 5 e il
date of the AGM, and they are as followed:

- Sheikh Khalid Bin Saud Al Qasimi — Non-executive Member \ Jita /;,9'4}553 e guac - wm| v RVEN é—,‘jl-“
Independent " L i ) 4
- Shirish Saraf - executive Member \ Non Independent Jihse 28 o pune - aulill pan O deal il
- Sheikh Ahmed Bin Humaid Al Qassemi - Non-executive s ; o o ux
Member \ Independent ‘ HE gl gl S
- Khaled Abdulla Yousef Aal Abdulla - Non-executive Member \ e pb /525 guae - il jla iy gl
Independent
- Khalid Ali Saif ALyahmadi - Non-executive Member \ Joiise il & guae - dlne Jl G g dilae s
Independent
- Wassim Moukahhal - executive Member \ Non Independent il /il & guime - (gaeal G O o op A
- Fawaz Suliaman AL Rajhi - Non-executive Member \ i w oo w o €8 . -
- ] | Ladie )
Independent dlilian fp Rl b geie wigaasl gl Sl e Lhagso T
Since there being no other matter for discussion, the Oe] A gandl gmaall Gasi ) ) LebiUal (5 A1 el (B o] Cun
president of the General Assembly announced closure of sl G (e Teluna Banl gl Ao Ll alai 3 lly g g Laiayl Hlis

the meeting at 01:00 pm on the same day.

President of the General Assembly Meeting Aga ganl) dpnanl) plada) Ouiy
Auditors CSRPOHAR ™ Mm m) Gliluad| 38aa
Reporter of the General Assembly Meeting glaiayl y s
Collector of Votes ) gl
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