Date: 9 August 2018

To:
Whom it may concern

Subject: Shares of RAK Ceramics PJSC
are certified as Sharia compliant for

investment a radin

RAK Ceramics PJSC announces today that Dar
Al Sharia has confirmed, following its
quarterly review of the Company’s activities
and financial information, that the business
activities of RAK Ceramics PJSC is compliant
with the principles of Islamic Sharia and the
financial ratios are within the acceptable
limits as set out under the AAOIFI Sharia
Standards.

Dar Al Sharia confirmed that the shares of RAK
Ceramics PJSC are Sharia Compliant for the
purpose of Investment and Trading.

Best Regards,,,

RAK Ceramics PJSC

P.C. Box: 4744

Ras Al Khaimah
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George Rabahie
Chief Counsel Officer & Company Secretary

RAK Ceramics PJSC
P.O. Box 4714

Ras Al Khaimah
United Arab Emirates

Tel. +9717 246 7000
Fax.+9717 244 5270

RAKCERAMICS.COM
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DAR AL SHARIA

5% August 2018
SHARIA CERTIFICATION
Investing in Shares of Ras Al Khaimah Ceramics PSC

With respect to the shares of Ras Al Khaimah Ceramics PSC (RAKCEC), the company has sought review
of activities and financial ratios in order to ascertain its compliance with the principles of Sharia as set out
under the AAOQIFI Sharia Standards. The company is currently listed in Abu Dhabi Securities Exchange
with Symbol as “RAKCEC”.

For the purpose of the same, the following was reviewed:
1. Condensed consolidated interim financial information as on 30% June 2018.
Further to our review of the abovementioned document, we hereby confirm that:

1. Currently activities and objectives of RAKCEC are manufacturing and sale of a variety of ceramic
products and contracting and industrial manufacturing. These activities were found to be m
accordance with the principles of Islamic Sharia;

2. As per the financials of RAKCEC as of 30® June 2018, the financial ratios (Conventional
borrowing ratio, Conventional investments ratio, Liquid Assets ratio and Non-compliant income
ratio) are within the acceptable limits prescribed by the AAOIFI Sharia Standards and the Dubai
Financial Market (DFM) Standard for trading Shares.

3. The company financials must be reviewed quarterly in order to ascertain the ongoing Sharia
compliance nature based on any changes in the financial position and activities.

In light of the above, we hereby confirm that the shares of RAKCEC are sharia compliant for the purposg .
of investment and trading. al

Allah knows the best.

Yoo A

Yours truly,

Dr. Hussain Hamid Hassan

Managing Director,

Dar Al Sharia Islamic Finance Consultancy



